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THE great law Action-Reactio- n

both speculative and invest-
ment markets. While it is impossible
for anyone ' anticipate day-to-da- y

"ripples," the great major movements
are as regular as the tides themselves.

Babson's
Reports, based on fundamental statis-
tics, accurately forecast these major
movements. They enable you to spot
the real "buys" low tide sell out
as your holdings reach the peak and
then buy again at bed-roc- k prices.

Report on Request
details the Babson Method Investment and

our booklet, "Getting Most from Money,"
will to interested investors, gratis.

Tear out the Memo right now hand it to
secretary when you dictate the morning's mail.

Merely Ask for Bulletin 108AW

The Babson Statistical Organization

The Largest
Organization
of Business
Advisors

in the j j

Rsra

Trust Office of
Binkers Truit Company

' Wellesley Mass.

HERE

Memo Secretary
Write Roger Babson,

Hills. as I
loasosenacomcsorjiuiiciiniuoAW." int

World .pawWj,
Most for Your

At America's
Busiest Comer

s Wm1U .mfflLJE&

the convenience of the customersFOR friends of our Bond Department
who not have occasion to the finan-
cial district we have increased the facilities
in our Astor Trust Office, at Fifth Avenue
and Street, to provide every service of
our Wall Street Office.

HERfe our officers and staff will welcome
opportunity to advise with you re-

garding your investment problems.

Bankers Trust
Company

Downtown Office:
16 Wall Street

Hills,

Wellesley

visit

42d

Astor Trust Office:
5th Ave. at 42nd Street

Atlantic Mutual JJnsurattr? (Eomaug.
NEW YORK. JANUAUY 1K0

1U Tnaltet. la trtM Ms of Vie Company, tutmu Hie 0 to HsXrl m VH
31t( of Dfcmler, 1019.

on Marin mid Inline Transportation Insurance from tho lit 1019. to the
31at 1010 I7.4M.48S.JS

on rollcies nnt terminated 1st January. 1.000.934.33

Total Premluna 88

marked u terminated from lit 1919. December. 1919 J7.tM.371.43

loterwt on the tnvestmenOi tno received darlnc
tin year ......... SsWUS2.ro

Interest on In Bants, Trust Companies, cto....: 1M.241.S4
Rent received lew and W), JD4.28. IMa.B18.94

losses paid during tie year S3.118 ?IM 47
Lees: SalvstM 1300. 1. M

6M).17Q & tKOXUAV
.i3S.gir..;.s" '

and of Premiums. ..... 11.947,231. 7Jupenses, Including eomponsatlon of offlcers and clerks, taies. stationery.
advertisements, etc ,

A dividend of of Sli per on the oiitstandlnj of profits will bo pal l 1 the bolder!
or their lual representatives, on and Tuesday Ms third next.Fifty per cent, the outstanding certificates of the Issue IIS will redeemed and to the nolders

thereof, or their legal representatives, on and the third of which
Interest on the amount so redeemable will ceasa The to be at the time of.paymentand
tancelcd to the eitent of the amount paid.

A dividend of Forty per Is on the earned premiums of the fjompany for the year endlnt
December, 1019. which are entitled to participate dividend, for which, application,

will be laiued on and after the of May
By order of th. Board. FLOYD-JONE- Secretary.

Edmund L. Baylle,
John N. neach.
Nicholas Diddle.
George M. Boardmaa,
James Brown,
John ClaRIa,
J. William Clark,
Frederic A. Dallett.

II. Dodga,
Cornelius Eldert,
CI. Stanton
PhUlp A. S.

ASSETS.
United BUtet and Bute of New York

Bonds ,
Blocs, of the City of New and

Htoeksi of Trust Companies and
Banks

Fleets and Bonds of
other Hccurltles ,
1UAI laute cor. Wall gimt. William

jstrect and Place
Huspense Account. . .

Notes
JUIts Itccrtrahls.
Cosh In hahda of Bankers

li pay losses under policies payablet foreign countries
Csh In Bank and In omes

Deposit with the State of
Queensland, A uatralla . , . .,

of

to

at to

to in

Full of of
the Your

be sent
and your

Aitor

)

I

III Mass.,

i t JU

S7tn

ChmUr tutmrU
.

1010

,

to 31f.

ol

12

turns

Interest cent,
thereof, after of

of of paid
after neat, froa date

cent. declared
list In upqn

fourth neit.

York

.

Samuel Gillespie.
Herbert l Griggs.
Samuel Hubbard,
Charles I).
Henry Forbes McCrcery,
Frank C. Munlorl.
Nichols. F. Palmer.
Walter Paraons.
Charles A. Prabody,
William It. Peters,
James II.
Cbarlci Pratt.

tz.mooooo

.353. (JO

Z7J.610 0U

IX)
75.000 00

1.04.1,31m 74
1.186.814.8'J

J,V12.tV,H

i.lM 00

J16.0iS.M3J5

TEAR OFC

W. Pn ident I

I

Ian, follows:

Monty gratis.

do

enfomttr foUeirtnt

Premiums January,
December.

Premiums

ss.4M.422

rremlami off January.

Company

Deposit
Taxes Eipenses

Premiums r.

certificates
February
be

Tuesday February
certificates produced

certlficatea
Tuesday

C. STANTON

Franklin.

Ksehanga

Europmn

II.

T.
Loverlrh.

Wood

Post,
M.

00
3.0I.V7!.

3.HO0.0OO

3M.0O7.3J

Dallas D. Pratt.
John J. Rlker.
Justus Ruportl,
William Jay Scbleffelln.
Samuel Sloan.
William Sloane,
Louis Stern.
William A. Street.
George E. Turnure,
George C. Van lujl. Jr.
Richard II. Williams.
Richard .Young.

CURNKI.IUS ELDERT. frilUtnl.
WALTER WOOD PARSONS.
CHARLES E. FA Y. id
WILLIAM D. WINTER. U '

LIAUIL1TIKS.
Estimated Losses and l.ossr-- Unset-

tled In process of Adjustment
Preml-jn-- on Untremlnsted RUks...
Certificates of ProOu and Interest..

Unpaid ....
Return Premiums Unpaid
Taxes Unpaid

Premiums on Term
mwl HUtt

CUIma not fteitled. Including Com-
pensation. etr

Certincatea of Prnnu Ordered Ile- -
, drsmed. Withheld for Unpaid
Premiums
Income Tat Withheld at the Soures.
Cnrtlflratrs of ProMa Outstanding. .
Balance

Hilaaee brought down... ,,,,
Accrued Interiat on the 31st day of December. 1019. amounted to
Jtenta due. and accrued on the 31st day or lecember. Illw. In ,

dun or accrued. In eompaalcs authorised In New V or a. on the 31st day of Decern- -
brr, 1919. amounted toThe Insurance Department's valuation ol Stoels. Bonds and other Securl'Jea eicerdt theCompany's valuation by , ,

On the basis of these Increased valuations the balance would be

li.33t.5W 04
. 311.0 1j 31

aj5.nj7.ns
110.HJ1151
130.00000

383.712 65

140.M.09

22.5W.J4
1.JIW 70

S.JS4.40O IIO

3J73.4M 53

I1S.95S.B33J5

I S.27J.454 .VI
7H.7JH 31
22.ll.1d 8C

2.701. in.73
5.VI7.7--'?.-

Tti1 i5HSPm' lh n 0B "'o' '"d ten carried no the books ol thewLtiiiTf'U,'. .4Ti .ktf U.K., 7 f l"1" ' N inVundeoauUon pructetilno.auu will be dctcrmuwd Ui said uruueodlna

Oonv
and

HIIOItT NOTES.
Ferorltr, nto.

AmCotlonOIICo.n
AmTd.t;Tcl(3o,,fl
AmTclATf.00,,,0
AmTlirca(K)o.,,,0
AmTohacooOo, , ,7
AmTohncco()o.,,7
AmTobcoo(lo,,,7
AmTobAccoOo,, ,7
AnacontlnOopCo.n
Annour.V() cont'd
ArmourlifJo convfl
ArmotirACJn convfl
Armmir&(5o ronvo
Atmour&Oo convfl
llcthstPclOori,,,7
lletliHtodCorp.,,7
CanNorlwy,.,,0
OanNorltwv a
Oinrcl(vry,,,,,n
CenAnrfnuneny.fi
cmiiur&iH(i((HH
Q,(),OAHI,UOo,,n
CubAmHCol ln..fl
Oi(lahjl,nc!(Co,.7
I)cl.VI(u(lIlll,..,5
FnHiijrJlcrUo..,o
nenltlocfjo 0
OrMtNnrlly,,,,l
QuimilCon) A

aulfOIK)rp..,,.fl
ClulfOUCorp 0
lloclVallcyHn..n
lll'ICnconv 7

JUoWI'acJtOo. ?,7
JDoldl'acliCn. . .7

PacliCV).,
KnnCTiirllyCo, ,0
I.ncGI.ClafArof.,7
U(&MTob(Jo,,,a
MUInel'lowC).7
.Mollnt)l'lowCo..,7
M(jncl'lowCo..,7
MolIncl'iowOo.,.1
Mollnrl'lowOo.,,T
NYCcnMOt 0
l'liilnilrlnhlaRn. .0
l'ouuiilvanlaUo4H
j iMiir, juju
I'lWiUamto, ,.7
lTociCamCi,.,,7
llocAGamCo.,.7
Jroc&UamCu...7
J'trorofNJconv..?
IUllrynTobOola
flL4HI'ItyCo,.,0
HoutliirnHv tt
Btl'UnDUuar ..,5K
Bwlff&Co 0
'riieWlBuKlnOor.7
UtauSecUor-p.,,,- 0

Bales.
rro Cities

VjM t'lllcn StTTke pi,
4in Citlea h nf 11

3Z1 O S bankers' ehs
44000 Cities S dch 11...
CTO) Cities 8 deb C.

Hid.
Adlr Hec. 14

Ad Elec pi. '76
Am 1j & T.1W
Am UT pt IIV,
Am O t K.1M
Am CAE pi 3'4,
Am 1' & L. el
Am l'AL pi 73
Am P U
Am I' U Dl!S, ,1, 11. A
AU1 V It
A WW 1 pt
AWW pr pt
Appslach P
Ap IT pl.
Car VRSlU.
O States E.

45

:i

C 8 Elec nl C5

Col I'owcr.. 15

Col row Pi 91
Com'wcslth

L..1J
Com'wealth

I'R&L pt. 43

STEEL

S9,4 pt
Bab ut

Bliss. E W pt 68

Can F
Carb Steel. ..100

Stl pf.103
Stl pf.

r!
Du P

Ex

S3

42

19
wo Ifpnrt

En?.

1

,

72

Chunplon
Cons.

Hnuthton

Iron Cap..

Roo

TEHM

,JUold

Hcrvlco

PBi

Aslt.

SO

195

127
40

T5

20

a
CO

25

10
CO

10

100

1

.
..

19;

H.
Y

10 Prov

60 Am
Am

K

M"4

End

124

4:0
75

10!
76!

S0

115

IM

Am

200)
6s.

2000

B..

13S

107,

nun. Mil
Fiept.3,'3l
ot, 1021 on

11121
Doc, 100
Nov, 1020 101)

1021 101
Nov. 10JJ 101
Nor, 1021 102
Jan. ldJJ OA

Jllu0lrY2') 10H
Junolft,'2l 10H
Juno 1.12 10H
Junol5,'23 10H
JunslA'Xt 108
Julyl.V3J 101
Jul15,'2J 101
I'd). OH
Aug. 131 00
Alar, J.'Dt 07
I'fli, 1027 8.1
July 1031 04
July 10211 so
Jan. 1021 10O
Julyl.1.'2J 101
Auk. Oil;
Nor. 1024 07'
July 1020
Hr(, 1020

1021
July 102J
July liui
Mar, 1021
Herjt. 1031
Nur. 13,'20 100
Nor, l,'3l 100
Nov. 1322 109
Nov, 1A,'2.I 100
Nov,
Jan. 1030
Dec. 1021
Sept. 1020
Kept. 1921
Krpt. 1023
Bcpt, 102:1
Sont. 10J1

1520 M)i
1'CU. 1V2I
Juna IS'al

iiruitjtiisr,,u
Mar, 1030

1021
1923
1023

Mar. 1022
1022

July 1028
.Mar. 1VJJ
Dec,
AUg,

133J
133J

UTILITIES.

103.
;t

.ICQ

Ont
Onl

rnl

ORDNANCE STOCKS,
Did. Bid.

Am Braas...,2:i 229 Eastern Steel.
Alias Pow.,.,152 157IEtnp S I...
Atlas row m

WI1...121
W...410

F...185

Carb
Ctrb
COItS i'D"..,

diTldend.

Sales.
Adventure
Abmcek

Mnr.

Mar.

Aug.

l'UULIC

Ask.f

tuimp'B
IllisslK

rovfd.,370

pf

Iron.

Woodward

BOSTON.

MINING.
Open. Last.

Calumot & Aril..
Calumot Hecla.3M
Carson J4
Centennial 1H

" 4614

100 Daly West- - J
2S95 Davis Daly DW

East 1IH
Hancock 5"j

1C0 Holvetto.
105 Koyalo
123 Lake 414

430 Mayflower C... S14

Michigan

150 New Cornelia 2114
116 Niiilsslnir nil
410 North
200 North Lako S5c

350
Old Ilomluion

410 Seneca
5M Superior Cop.;...

7950 Sup Boston....
70 S Smelters

S
Utah Apex

Con
Utah Metal

lli
RAILROADS.

Boston Alb.. ..127
Boston Elev

W.Boston A Maine..
1 Bos Maine pf.40.

Bos & Malno "A"
425 Mass Electric 614

Malno. Central.... 60

Northern
120 II...:..

Wor...
12S West

West End pf.,.
MISCELLANEOUS.

Airr
As;r pi

100 Am Oil &
200 Amoskcaif

Amosltca.'

Nov,

2614
..115

147

100

590 97H

Am Wool 10511
lSSAnilo Am Cml.. IS
100 Boston Mcx Pet..

Century Steel 6H
21 Clinton W 3211

615 Mfg 3514

2000 East Boston Land
10 Eastern 21

Edison 153
600 Elder

lien Electric 16814
660 Gray

2S Int M.... 7114

Int Portland
Int Products
Tnt. Prod Df 7ft

NIles-H--

Nlles-r.--

Copper

Qulncy

Winona

Servlco

Eastern

60 Oil 574
130 Libby 2611
20 1014

Mass Gas 7314
Mais Gas pf
Merjenthalcr ..T..136H

100 Mcx 62

Mulllns 4811

294 Nat Leather 134
Tel 8714

3655 Ohio Body
125 Pariah An 4114

Pacific Mills 172
Sujar 90H.

375 Root 6H
Keoce Buttonhole. 15

Shawmut 8.... 2914
Stmms Magneto... 1S14

625 Stewart MI; 45

MS Swllt Oo 127

287 Swllt Co Int... 5411

205 Torrinyton 71H
20 United Drtix... ..H4

110 United Fruit ....190
435 United Shoo

United Shbe pt.. 25H
465 Ventura 1311
350 Waldor! 13H

Watch.. 4114
in Waltham W pf..

C33 Walworth
Warren 1st
Warren 2d pf.... 70

BONDS.

12600 T'A 4s....
t Vt 1st 4s....

49..,
Miss River

Co 5s....
BOSTON CLOSING.

Black Hwk.
Bohemia 1

Bos Mon.
Calaveras .. .60

.. 1

Chlel 41
4!

Crown Res, 30
Denbigh 30

Saiio
,.

Gadsden ,
Homa

Iron Bios.

Jer
L. ..
Mslestlc .

Jt'ull paid.

15

31

71

. ,73
30

to
20

S

3

7

1

71
1

4!4l

1(

17

82

69

5

8

6

N

Toll,
1024

l,l2J

1020

July

1S.'3J

23

17

60

Pi

63

Hcpt

1521
1331

Juno
Utpt.

ton
m

US

00J
08
09
00

08

00)
100
100

10O

High. Lo. Did.
402

,.mi ioiu
Tllrl.

Elec B48 pt W
bnn C
Fed I. T. &'
Fed Ij&T Df 40

OAK Bec.SW
G&E Sec pt "9

Light 12
U pt a

Ohio Elec 16
N,X pi 60

Slates Pr. 60
IT Df..

Hep It & L. 14
Hep IUL. pt

Kill..
Cal Pt.,100

stand o&E. :s
nxv. nf 40

Tenn RUP. lVi
T UIAl' Pf.
United XAR. 23

L4H
Went Power 51

W P now pi
AND

85

It 23

pi

Allon
Hip- -

(IK

03

08

Ask.

Here 222
Here pf....W7

Scorlll Miff... 400
Thomas
Winch Corp.

Hlfh. Low.

73
3714

30 65Vi

2 4
1910

10
75 llanre

40 Butto
75

Isla
Kerr

O
30 7

H5 Mohawk. 68

Butto 16

OJlbway 2H

10 36
32 63

1814
5

A 5
U 71

61 U Smelters pt.. 47

60 274
20 Utah
10 2H

150

30 A
25 63

A
5 45

6 N
N

46

5

6 PI

COM

,. 8511
..

41

,. 63

46U

1414
614
34

44
8U

1714
S60

6W

2U

IK

127

611

115

614
..115

81

Am 114 l'4
lO.Am Suyar 135H

Am T & T 9314
pt 10511

2

Wire.

5
S S

33

46

Cotton
5 21

.10

Island

Loowa
17

68 0114

Inv
63

E
3114

40

7 Punta

10

60 S
93

A
A

4711

SS

2514

15 pi.... 63

T

C B
I'

Swill A

CURB

...
A

Cons Cop...

...
II tf,

Fortuna

Verde.

14

11

II

3

5

40

1

45

29

J

Mar.

D E
&

Elec

U H SS

8 .4

8

7

IT 1 pf

or

2

P
P

...

7714
71

73

41

N
N
N

N

41

E

71

r--

74 Ti

60
3M

4

33 li

7

'

2
3H

63

71

47

9

1

'43

65

41

62

... 91 91
'...

... 6

,. 81

86
16

96

30

53

37

7

22 N

Metals.

45

nf

95

92

40

93 93

s-

6H
3214
33Vi
i

21

153

169

21
39

76
5Ts

27

7311
Ol'j

6214

4811

15J4

45U
173

62
15U

47

6411
7114

145

471
2544
15U
19'i
4l4

63'1
70

79

75

Tunjr...
Monarch

L A
Dour..
Baltic.

.Nixon

376 3J54

31H
1514

1214

6SH

21, 2114

iiK

.6514
'Eh

8511
2614

Puou
1351i

3311

4614
7414

1014

1361

8714
351

9014

2314
1U4

12714

19S14

S3l

7714

0514

32U

Now

Ononda;, ..
Orpheum
Pilgrim ....
Pioneer
Hanger l'ct.
Ranter

Met..

i

SS

Ml

100
100
100

CO

,107

.w

S3

6514

StV,
1514

4

UK
Ui

614
314

. 4H
S14
7

16

2H

6m
1TH

46i
2?4

ZK
Hi-

127-6-

3:4

n;
8514
2611

116
4314

95
614

145
81

VA
15511
97S

SU

153

16814
45H
7414

6T1

2614
4014
7214
6114

4714
1511
874

4314
172

9014
5111

2314

1264

141
196

25?4
15'
1954

2314
63?4

Bid. Ak. Bid.
lit Mex 3
114 Mill way M..

1H

Stil

5H

Mol
...

Nat 7... 7
Nov

..,

....
Kevrn

10114

1364

13'i

3

60

.SO

W Miami.
Tcxana

Verdo Ext
Yukon 11

95

375

46

33

BOc

5
6

9

40
44

3714

6514
DUO

1614

1114

614

314

3314

4S
Si

f.S'4
21i
nh
lOt
S0c
2?i

6114

511

5H

2Ti

127

5i

118

514
146

1V4

13311

9514
105

15

21

33

76

34

45

64

71

47

43
85

70

65
10

15
M
35

6S

8 4

..... 33
IT 40

30

44

71

C5

62

94

3J
35

21
37

18

97

11

19

26

74

8

x
46

4

12

7

36

18

71
47

9

1

65 14

il
40

41

65

3

52

91

95

81 .

15

52

-- 2

6

32

331
SH

21
153
234

163

45H
7414
21

3)
76

511
27

1914

7214

6114

1361
6214

4714

8714
33

43

172
90'1
52

151
Dlj
13

47

12711

34'i
71

145
1954

4711

25H
16"!
191,
43H
85

23H
63U
70

7714
79

9614
75

921

Ask.
8

TO

15
98

9
15

4

22
3D

H
27

1

37
S

42
3
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MISCELLANEOUS MARKETS
NEW VOHK CITV 110ND8.

Yield
Form, rtnf and Matnritv. Hid. Aslt. About.

Inltr. 4Vis, July, 1907 89V4 I00H s.t3
Inter, 4Hi, Juno, 1003 W W'i 4,12

Inter. VA; Msrrli, 1903 IOOU 4.13

Inter. 4Ut, Nov,. 1057. W,i IOOU M
Inter. 4Us, May. 1957 0 1NU
Coupon 4Us, tiV,
C01111011 4 lis. iiW
Inter, 4Us, April, im (3
Inter. 4 Us, llarrli, 1904 ttttt
Inter, 4Us, March, 1903 93
Inter. 4Vis. Kent.. I960...I... 93
Inter, ihi; JIurch, 93
Inter, 4s, May, 19S0 19
Inter, I; Nov., 1M 19
Inter, 4s, May, 1957 19
Hells, 4s, Nor., 1M0. 89

ltrfls. 4s, Nov., 19ti5,?.,. S9

Keels. 4s, Nov,, 103 93
Inter, 3Hi, Nov., 1055 II
Inter, 3Vi, Nor,, 1951 II
net, coup. J'.it, May, 1051,, II

Colinnn iUm 1M1.1911
Cnunmi 4Ua. la'O.lOM & 4.05 4.45

fleifslrrcd ll. 4 65
lteditered Hs, ..,.4.15 5

Her. COUP, ls, 4.06 445
iter. COUP, 3Hs. .,

Heiistered 3i, 4 70

Ilciisternl 3s, 4.50

lteditered Is, 4.79

NEW 'VOHK STATE IION'DS.
Yield

Form, Halo Maturity, Bid, Ask, About.
Coupon 4'4s,,Jan 19C4 107',i lOSVi 4.09
Kerlstsml A. Jan., 1931..107
Coupon, 4'4. Sept., 19C3....107U
Itojlstored 4H. Hint.. 1963,107 lOSVi 4.03
Coupon 4Us. March, 19CS...ltltt
Iter 4U. Maivli, 101
Coupon 4s, Jan.. 1903 101M
ItCE. 4s, Jill., 1903 101

Coupon 4lts, Jan., 1946 10114
Coupon 4s, Jan,, 1946 101 .. ; ....
Coupon 4s, Jan., 1907 9911 IOOU 1.91
Coupon It. March, 99 .. ....
Coupon 4s, , canal,,,, 9914 1 00 3.93

Heristercd 4s, 19C0-6- canal. 99
Coupon 4s, loca-es- . hldiway 9914 10014 I.9S

Uerls. 4s, lors-62- , hlrbwar. 93
Coupon 4s, Jan,, 93 ,,
Hecrstered 4s, Jan.. 1940 9814
Coupon 4s, Jan., 1942 9814
HetUtered 4s, Jan., 1942,,.. 9814

MISCELLANEOUS bTOCKS.
Bid.

Am Chicle.. 87

Am Ch jit.. SO

A mail.' Lth. OS

A LfcalU !( 91

Am Wliofe- -

sale Co p 93
Am Mf...lS0
Am Mte pf. 89

Am M it F. 95
Am Type F. 44

Am T I pf. f9
A D T N J. 25
Atlas P C TO

llarnh Droi
It Spin 1 p IS

Barnh liros
ft Spin 2 p 70

Bor C Mllk.U0
C M ji! S3

Hush T pl 74
City Invest, 75
Celluloid ...145
ChlMs Co,., SO

Child pf... 91

k W 11L 97

D L fi W Co.170
Draper Crp.140
Fiflc 11 1 Pi 97
Int Silr pi. 91

Leh V C 8. 83

II

117
100

153

101

100

JSS

Lima

Bt.272

Corp

MP
nw..

Valvollr.e
Kerr

prel.,,,102

CHEMICAL STOCKS.
Bid. Ask. I

Cvan Hook Elec..).
V.m Cyan pi,. Hook Elec pf.

I'lod Hy noivav ... ivt
Caselr Co.... 4 Merck Co
Dow Chem....2O0 .. Merrlmac ...

Ch 9 Mullord Co...
Fed Chem....l00 Niaj Alk 1

Fed Chera .. Semet t 175
Graseelll Solv Proc ...150

pf.,100
Ex dividend.

CANADIAN LOANS YORK

6is.AU7.,2l 9j4
SHlDso., 90',
64s,Nov..,22 9014
5V,s.Nnv..'24 90

.Dcfi.B...
C14s.Dcc..'27. 93

Ask.

Seles.
Arundel Sand....
Alabama Co

75 Teresa
1 Com! Credit Co..

Coinl Credit- pf..
11 Coaden

760 Celcstlne
Citizens Bank
Cona Power...

5 Denver pf. ...
100 Fidelity Dep.

in Houston uu ..
700 Kentucky 4)11..

10014

131 Md Casualty
345 Md Casualty rts.

10 New IlaTcn
Northern Cent...
St Paul

!3,UCt ,'3l....

5Hs,Dec.,'J7.

OUT TOWN MARKETS.

United
7 Wash BAA

SO Wash pf...

I2PO0 6s....
Horn
Ity

United Itwy 4s....

Sates.

fO

Stores
Susq... 60

Storage
Giant C'cm.... 5
Giant
Lako Corp...
Lehigh Nav.......

'3311
Phila
Phils
Phila T

."OTono
155Tono Stlnlnir

Uldtcd Gis Imp,..

$1000 Market St El
Prop ...

Phila Elec
Penn

Service

R

Sates. Open.
1514

AV Mch
2914

Baronial!
Carbo Hydro
Guffey Gillespie.
Indep Brow pf... 8
Kay County Gas. 2
Marland
Mfrs L II

Fireproof
Oil....
Sup...

Okla Oa 404
ritts Brew pf....

Coal pf...
Pitts Jeromo

O....
Ross
Union

TRANCISCO

Bid.
2

Div.... 0
Annex Div.
Belcher
Belcher

,,
Divide

Cons.... 4

78
East Div,... 3

Zone.. 30
Hasb Tono.
Hennessey... 2
Horseshoe... 3

Cash Boy... 9
Butler.

McNamara. 66

Atlanta ....
O

Crackerjack.
Florence u,
Gold Cons..

Amnaro
United

Mayflower...
Nev Hills...

Wind..
Round Mt..

...

Asbestos ,

Sugar,
,

Brompton,,
i:ax...

79

pt.10014
Smelt, , 30

Bid.

1001

H H....
S S 1314

Ask.

4

9S14

3H14

7
3

6

1.761

3
3

45

90

79
SO

91

SS

96

91

20

23

83

135

77

91

Illd.
93

Norton 1 pf.103
N J Z nw
Nwn

lt. 93
P Jontr Crn
P J pi 93

4: W n
It Kelt & Co 23

H H i 8S

nal: l'dr.133
B P pf 90

.V t 0!
mnjer Mfc.lM

Br vt.lft
I. It 40

Stoll Ch

v uaaus
pt 82

pl,103
Wett C
W O pf SO
v t n pi... 100

8 D
pr

Yale tc

Bid. Ask.
30 33 75

65
10 ;u

7 cV 98
gs

pf,, S3 66

pf.. 95

Graieelll

WAIf NEW

Cent

Allied

Gold

....

99
92

Ask,

10014

Pratt

Stern

9314

!J
Nov.. '33. 92

Ss.Msr, '37...

BALTIMORE.
Low.

. 39

.

. 1011

.

.... 4014

....t12?4
....131

.125

. 4

.
,. 19 '
- S6U

6S

. 26U
1114

20
B A A 36

BONDS.
Chicago

95U
9000 U11

4000 6711

33

10!i
43

'
23

'

4014

12

131

4

9314
19

2611

3(W
1314
20
38

C6'i

67!i

rillLADELPULi.

91
94
91
91
90

ton
eo',4
W.4

I3H

and

pf..

90

07

95

St

93

to
40

63

im

10

M

45

70
6s

89

39

45
25

1)

12
130

1314

4614

125 Alliance 23

Ask.

1914'

Last.

10.114

lO'.i

1814
2611

361

9511

6711

Open.

75 Alliance war..
Am Milling; ,. 814

U Am Gas 5114 6114 6114
767 Am 401, 41J4 4014

25 A 60 60

Elec
Port 5 5

15 P Cera pf..
up 20H 20 2014

41 61 64 61

Lanston 844 Si4 80s
16 wrts.. 30

SS S3
Elec 2514 2511 2511
N war.. 151 . 151 110

3232 R Tr ctls 211 2SH '214
Belmont 2U 211 211

l 2H
. SIH 611 6411

BONDS.

4s.. 79

3000 Nat
1000 6s.. 9014

6s 004
2000 Pub 66

Span-A- Iron 6S.10014
2000 Un Inv tr

Am Vlt Trod....
50 Am G M

Ark Gas
511

300 21s
33

27

495
Bet

35 A
Nat pf. 151

10 Ohio Fuel 294
US Ohio Fuel 494

20 It
40 Pitts

2200
Riverside 13

1000 Mlnln? f
Ga.s 125

1851VC9tlnthouso El.. 63

Junction

Alto
2

Div
Ext 28

3.30
Div
Div

19

Jim

Midway
Mizpah Ex. II

Booth..-...- .,

O D

Aris

Nev

r?azlllan

Btd.
135

1914
4S4
1314

6214
Can Car
Can
Can 764

of.

9214

DIVIDE.

30
3.33

"I
20

20

40

Ask.
H

8314

454
SI
63

Co'pt

Kerr

Tr.J..270

5HS.NOV.3I.

Common...

M

70

Ulsh..Low.

BONDS.

MINING STOCKS.

Hroughcr

jCan

Junior ...
....

Rosetta

Torgery ....
iSyndlcato
verdl
Victory

TONOPAH.

10014 10014 10014

Lbw. Last.

2914

PUs

110000 ntta Os.100

SAN

Dir..

Ext..

Comb Frac.

Eden

Ames
Ames pi..,

nl.,10!

VRCo

Oven. IHsh

pf...

Knox
McN Crcs,
Myra
Reno
Revert

Koyal

silver

Mon Con....
North Blar..
Rescue
Tono

IWcat End...
GOLDFIELD.

Great Bend.
Jumbo Ext.,
Lone Star...

Ullls
silver Pick..

MISCELLANEOUS.

MONTREAL

oHs.AlU.,'29.

PITTSBURG.

Spearhead,,..

Roch Mines.
Toy .... 7

Tecopa
Amalg

While Caps.'lO
Caps

Ycrlngton....

94i

4.4S

Loc pt

Hy
Hy
Sal

Inc

Am

Du

IN

514s.

By
Elk

Inc 4a..

93

100"4

M

Ins
Ins 64 64 614

814 814

19

Bk
Phlla 654

gen
6s....

pf.

'3?5

61

211

Atl

Can

30

20

10

Ext

San

W Ext

13V.

191

CLOSINO.

Cement 7114
Domo Iron..
Dom Tcxt.,.126'4
snawinigan
Spanish
Span R 1261
Steel Can
Riordan
Laurentide. 27371
Montreal SSvi
Quebeo

"'4,
iold

Bid. Asked.

O'Neill

Phelps D....240

Warren

Buffalo

Kewanas

Ask.
93

70
95

27

92

91

307

47
103

45
S7

M
SO

1011,

65

60 CO 75

ur
63 96

92

P
10O 105

102

87

22

92

89

15

30

10

95

425

47

63

47

Bid.

4014

70

23 23

410 130 123
23

19 13

20
34 .11

1!S
Bk

2.
3S5

30
1st

6s 71

59
25

60

92
19

125

27

23

13

12

30

10

II

290

W)

95

S6

250

370

col

145

10S

103

105

172

1MI

123

t'J
91

93
91

95

69
90
10'1
45
25

280
4014

,0014
12

125
4

9614
W 14

2614
63
36
1314
19?i
Sli

70
93H
4614

Lasf,
23

60
330

J
19

61

814
30
3314

544

79 79 79
30 30 30

9014
901

60 60 69

74 74 74

IUgh.
1514

91 94 94
31 30
65 51 65
3 3

35 a.4 .
8 8 8
2 3

'64
61)

49
41 41
14 14 It
92 92 93
19 18 IS

5 6N

125 113
6314 634 6314

'
1(0 w100

'

28'

Btd.

10
23
8
3

20
4

1 3
4

Ktnr. a

...
,

9

5

15
II

8
27

...

II

10
Un

1

3

2S0

125
4

4

S Bid.

us
pf..

ol 8314
159

P.
...... C4

101

250

6?)

103

2S0

pf

pf
167

100

Co

129

160

100

100

pi

Co

F.

9

130

64

614

140

2.

125

Ask.
6

11
30

9
3

25
E

4
6
7
3

13

IS

15
9

8
3
6
4

4

6

23
9

15
1

12
2
6

Ask.
72
76

J!S
81

ISO

274

oK

4.67
4,17
4.57
4.17
4.57
4.12.

4.13
4.12

4.4)
4.40
4.41
4.41

4.55

4.45

4.65 4.41
4.50

4.70
4,00

114

1967

1940

Ilor

1000

2605

Nat

Lth

luc

lOfl)

1000

8230
1060

R..

4.13

4.62

9614

6711

4114

204S

251:

9014 904
904 904

1514 1514

2!s

lis
574. 514

654 6S4
151 1511 1511
291 294 294
49i 494

401

21 24 21

100

2.00

Red

751

8711

P..

113.

ST,
Bid.

Anslo-Am,- , 28

All Kctln14
All lief pl.liaii
lluclicyo PL. 90
ciies Mirc.:so
Continental. 534
CTeacont PL S3

O l'li Inc., 115

Eureka PL.147
(lnlena8lr.. 14
flal-M- r pl.100

taal-Bl- f pf.103
Illinois PU172
Indlina PL. 90
Int Petrol,, 60

Nat Transit 33
N Y Trans.lM
North PL..100
Ohio SCO

P.t Mcx F 70
Pierce 1914

ITalrie 040. CIS

Old, tNew.
HANK STOCKS,

America
Atlantic
Am K.tch
Batlery .
Bowery .
Ilryaut Park

OF

..
,.
..

,.

ll'way IVn 130 180
Nat Nat

35 4CS

uncoin z 295
(lint & P 320 3301

Liieiwi.i lri ...
Clieinleal 6S0 ...
t'lliien Nat 260 276
ntr ion

im & jron,,,,?45
Conimcrco M0
Colonial rsn
Continental ,,,.120
i.oiuniiua 200
Corn Exch 4M

Cflimrpolllan ..110
Commercial E..425
Commonw'lth...215 525

Cuba 180

I0 ...
Filth Nat
nun Ave 1100

Firtt Nat 990 102OI
Forelirii Tr .. 13?

Includes

TIIUST COMPANIES.

80 ...
Am Trni.t

Bld.Ask.
Alliance

Am Surety 82 SS

Manners syo
Bond .ht..:30
Central Union,.!!.1! ss
Loiumma 3o;
Commercial ...115

T Ii5
Co C(n

11 i: 1231

... 20
pf

C 91

1!
55

....103

Qt
fit

7S

Am
Am Cigar
A Tob Uv

C
fi W H 99
X S
J K Y
MacA K

Ex

Sales.

44

OIL, ,

Ask. Bid.
29 P

1600 Solar
11414 South P L..193 .

4C0 Pa.. ,,333 .
H P PL. 97

205 Bid Cal, ,820
COO Bid ol
.13 8td Kan, (CO

125 Std ol
153 Btd ol 615
M Btd N J.,762

110 8 ol NJ
107 Std ot N Y.432
170 Std Ohio. 635
100 Swan &

Union
33 I...422

117
103 Stand '
2C3 '"en 1833

75 Btind old st

C03

NEW
Ask.

...025

...215

...295

...216 2251

...420
160 160

...

&
Bronx 160 460 lrvln- -

IllltCh ti D
naKo tw

Kr

4W

170
cast niver

165 1631

II..

t.

1) ...
It

...

..,

...

share Trust.
AND

Metropolitan

T

5is!vanufac'r

...IN V I. 1 A Tr..7Sfl
,S10 York IT.. .620

S02IN Y Titlet
4VMPeoplo'

Assn 110
I T.,.,100

United
40111 S M K 415

Hudson
Klnrs

See Y. Co.
Co.

Card-A-

Card-A- 70
Affulrro..

Central
Federal
Fajardo

Guanta'mo,

Cizar...llS
pf. 82

Conley
W

Younz...lJ)
93

ib..lt0

Hargraves...

nolllngcr
Inspiration..

ANDAIID

llefln.JCO

Tank.lU
Vacuum
Washington. 33

M on"...::J7

263III S Ouar. SO

& II T C3

Title & Mtr.
Trust

Bid. Ask

pt..

Wet ...400
Wet pf.HS

TOIL
Bid.

Foil. ..300

pi...

L.2C0

Neb.

"all

60
110
133
420
119

12

Ask.
1231

86
184,

43 N Y A

103:
1381
lOo!

1701

....
pf.

N
S

It--

TI J A..
II J It..
P. J

Leal
Unlr

pf,

20 Amer SlilPb pf. SOU

T

80

Pick 4914
2762 pf 109U

Booth
13 Bros 2S0
25 lluntc 15

155 Chi 'lty Conn 1U
10 Chi Eley llys pf. i
10 (Hil Tool 95

' 440 Cont 1314
67 .Cudaliy lTOl
73 Comw ...103
70 Diamond .Match.. 123
60 Great Lakes 92

430 KF1
Itartaian 103

60 Ills Bnik SO

200 J J Case 21
12 J 1 1st pf. 944

742 Mc.V A I... 274
20 Utll pf..

lont Want H
1620 Xnt loathe' 15--

1155 31

10 Peoples Gas 4014

Serv 8?
73 Quaker Oats pf.. 97T1

120 Sears ...223
W) Sears

3SW Shaw
Stewart Mf? 4311

1270 431
1153 A Co
1189 Swilt Inter

9SS 71

020 SO

1639 Wahl 414
30 491

2 Reo Motors 264

Bld.Ask.
Nat...,U5

Greeuwlrh
Harrlninn

Industrial

...ll.il.eitr

Metropolitan

Merchants

Pinduco

Seaboard

lYcrkvllin

SUItETY

Hrookijn Tr..600

SOo'Ncw
Equitable
Farmers L&T..4I0
Franklin 255lneallr

270ITltlo
Fidelity States.S75
Otiarauly
Htmllton

Lawyers

HOlWestchetlcr

American

STOCKS.

nelme.,150

dividend.

iMat-A-

pf,...117

Michigan
National

Nlniiero...2!5

Savannah
Savanmli

STOCKS.

IVcjmar-I- !
Wcyman--

CHICAGO.

Fisheries..

Mldiicst

Orpheum

Roebuck,

Warner..

Carbide.;..
Wrizley

Thompson

i
Knitting:. 2314

, 2

Gas
BONDS,

Armour 1921...
Armour 6

lOuO Armour
""iiKinorr.

Sales.

iron pf..
Columbia. .. H4

1400 Continental 134
15 Truck 70

Noble Oil A C. 1.93
409 Packard 254
60 Pmdden. 2614

lOOO Reo Motor 27

Bid.
Adanac .... 6

6

TtltONTO CLOSING.
COBALT.

C... 67

Buffalo .... 25
Chamb 11

Coniagas .,
Res. 41

3
Gilford 2

North... 3
3

Bay... 60

Davidson ..
Dome

In
Dome .13.25
Eldorado .. K
Gold Reef..

6.90
3

Keora

Pralrla

99 V

Ind.,720

Ky.,410

Pf.115

F..100
IS

subsld
bloc",

YORK
Bid.

20 It

44

20 Public

73

54

16

OarflsM
Clotliam

...

Hanover 820 810

...
Trad.. ,.600

400

!H

160

Manhat 243

M
...3

Mutual ...

New Neth

Y 13

Park

Public ...

State
23d
United ,.19? ...
Union

Ills ...
t lrvlnr

..300
Bond 90

Mut W....105
Iiwiers
Lincoln it
Mcr T

Surety

Empire Trust,

niton O &

...
T

10ns
SUfJAU

Centrai

tcp.173

Ext..

,.2f5
....160

&M.1

Koeb

Ward

Mtico

June Cent..

Mat-A-

..
.,.,116

Cecilia ...
,.

,CCO
Bid.

Porto T..150

Item
Beyn pf.,107

ITniv
Leal

Albert
Armour

Butler

Motors

Edlnoii.

JIupp

Plow..
Caw P

pf....

Stewart
Swift

Union

1'aclflc

Men. Low, Last,

44

460
iw

CO 129

135

3.10

U3

130

175

143

W

N.
ell

pi

640

21S

It.

300

109U
14

6i
93
134

80
21

974
27

44

0H
151

40'4
SI
93

7614
47
41

1274
64 '4
7111

45
491
2711

2314

60

33

9S

92
16

34

SO

47

62
62
42

13

49

21

27

3

97

11614

45

SO

a tv--

.15 western 3314
Rep Truck 62

Root 62'
70 Stand 41 41

10Si 10SU
1922.. ..1074 1074 1074
1929..., 1074 1071 1071

Open. High. Low. Laat.
Charcoal Iron

100 raarcoal
100 Sugar

.Motor
Federal

1100 pf.
Motor C.

Bailey
Beaver

Per.
2.93

Crown
Foster

Ot

Hud

Anex
Baldwin ....12

71
31

Dome Lake
M...

C.

South

ol

ol

ol

ol

Second

States.

W5Nat

Title

Car....

pf.123
...ICS

I.lhl.y

Open,

Ldiiiur

Ask.) Bid.
Kerr Lake..

6U!Lt Rose
IJIcK-D--

Jlsslng... 12.23
3.10 Ophlr

Peterson
iR'cht

24'Kilvrr Leaf.
SH'Tcmiskam...

Trethewcy...
Wcttlauter...

rORCUPINE.
piclntyrfl..,.
pioneta
iNewrar
irom Crown.
iPorc Imp...

13.75IPorc Tixlaie
14H reston

(Schumacher.
?.io Pore

IThomp Krlst
23!4West Dome,

KIRKLAND LAKE.
Eiuntt luaue snore,
Kirkland ITcck Hughes

MISCELLANEOUS.
Boston Crlc. IWaeaplka...

EQUIPMENT TRUSTS.

following quoted percentage basis.)
Name. Msturltv.Rate. Bld.AsVed.

Baltimore 1920-2- 7

Roch 1920-3- 1 SIJ
rnnsiiisn Northern... 1920-s- i

ri.Tilln Paelflc 1920-2- 44
ChcsapesLo Ohlo...l'-)-2- 7

Northwestern. ,1920--

400

455

240

193

ct

290

2C0

23)

Chi Rork rac..rjJ-J- i

4US4

Hi

103

123

226

514

14
13".
70
l.M
M14

2il

1920-3-

Chickasaw Refinlni... 1920.21

Clevo L... .1920-2-

Delaware Hudson. .1922

Railroad 192fV27 4H-- !

IIUpoI Central 1927 44--

Ixinlsvllle Nashvllle.1920-2-
Michigan Central 192M1
Minneapolis .1920-2- 7

Kansas Teiaa.1920.24
Mliannrl Pnelfle 1920-2-

toil

2711

Mobllo Ohio 1920-- 4H--

Central Lines.. 1920-2- 44--

Central R.... 1920-5- 2

Norfolk Western. ..1920-2-
1920-2- 9 6

Pcrin General Freight. 1931-2-

Iteedlnr 1920-2- 7

110

440

10S

1314

105
121

15H
103

334
4014

.8?

431

491
2614

tu'i

pf

100O

1S1
134

1.93

27

8 4.50
...
... 66

C of O. 2.10
13

L. 22
4 of W. 3

2

63

3

32

E D
1

V T 21

5
94

L.

26

e

Isl
Clil St

St
414

64
St L.

Mo

N Y
N

414

N Y N II II

Co
Seaboard Line....
Sinclair Refining
Southern Pacific 1920-2- 44
Southern Railway.
Union Tank HSJO-S- )

I'nrlaj Jlonrse Trailing.

Bid.

Bid.

10

89

10S11
14- -

13

l'l

10214

!'2

SO

974

41

154

12614

73

63
20

I70O0 6s

6s

514

70

254
2614

40
6S

Min
!A

43

46
3?. 48

311

15

15

Hrlo

SO

95

2.10
14

28

14

34
25

64
25

76 77 13

6.00

Oil

6..10

6.35
5.93
6.50

n
7.60
6.2.'.
6.00
6.75
6.03
5.90
6.16
.!)
75

6.75
6.50
6.13
6.25
6.95
7.00
6.90
6.93

Air 1930-2- 414-- 5 6.75
1920-2- 1 7.00

6.12
6.40
6.00

Ask.

370
170
316
100

730

460
635

.766
1UV4
430

110

40

200 213

375
370

205
Imp

,190

iw
Co

Mech

260
200 210
460

760 770

Ex

660
400
235
130 140

Ex
Wash 325

875

210

300

335

6C5

130

pt

Beyn

41fi

620

127

.1084

6i

105

20

117

61

100

24

6V

414

2S0

225

2C5

225

(90

646

123

420

625

170

490

375

700
425

296

21.)

Ask.
100

15

79
13

119

ti

Ask

..109

4911

9.74

11614

4

40

91

140
670

10S

200

50

lOif

2SO

131
10(1

10$
12.1

92

105
SO

21

27';

3SU
15'-- ,

4014

97

2i6

127
54
74

80

41

491
2711

2314

62
.42

S1
1574

300 44 4(4 411 414

i.u

18

234

Ask.

48
70

47i

10

12.50

.31

47

16
14

29

27
21

10

20

30

are) on a

Oh 414 a

Bolt A 44-5-

A
414

A
L A N 0 6

6
C A 5 6

A

A 5

A 0

A 6
5

A

Y R 44

A

71

10

15

6

5

6

A

64

41

12

N

25 :s

25

It
li

44

47

63

511

70

r

....

....
1.95

2611
2714

4.75

2.30

3

49

4

2.13

2
14

l.M

The

A o.... :'
Pitt

A

C

A
6.95

6JW
6.7

TAms, Jan. Trading was quiet
on tho Doursn y: 3 per cent rentes,
r.D francs 70 centimes; Exchange on
London,-- . 4G francs SO centimes; 5 per
cent loan, S3 francs CS centimes ) dol-

lar, 12 franca 83 centimes.

10:

i5i

February

June

Aucust
Soptemiber
October
Novcmbor
Docember

WHY investor has ever
lost a dollar of principal
or interest on any, security
oougntofm. w. Straus & to.

I

VII.

Priority df Payment
the present, cni ofv ecomonic change and uncertainty, truly

prudent investors will not lose sight bf the fundamental facts
presented in the table below. Every investment is cither a loan
by the investor or a share in a business venture. Under the law
a, corporation makes payment to its investors- according to priority
of claim, the following order:

1. First mortgage bonda
2. Junior lien obligations
3. Unsecured debts
4. Preferred sftfck
5., Common stock-A-ny

security below class one must take its chances in the order
named. Any security falling below class three has back of not
even a legal obligation to pay.

For these reasons, we limit our underwrkings to first mortgage
bonds, which must be paid ahead of all other obligations. Every
bond, safeguarded under the Straus Plan, is a direct first mort-

gage on the property securing it, as well as a first lien on the prop- -

e'rty's earnings.

We now offering a well diversified nsf of first mortgage bonds,
netting 6, with 4 Federal Income Tax paid, in $1,000 or $500

amounts. Call or write to-da-y. and specify

Circular No. D-3- 15

S'.'W STRAUS & CO.
ESTABLISHED

CHICAGO
DETROIT
BUFFALO

Capital:

2I4 Broadway

FISH

C. HOYT
POTTS

COFFEE MARKET.

Thirty-eig-ht yisars without loss any investor

THE NATIONAL PARK. .BANK
HEW YORK

$5,000,000

wmm

STUYVESANT
CHARLES SCRIBNER

EDWARD
ROCKHILL

RICHARD DLTAFIELD
FRANCIS APPLETON

Tho coffee market yesterday on the
call tvas 2 to points hlsNer. Prices
worked upward during tho nttcrnoon 'on

firmer Santos market and an
advance In Santos futures, closing at
net gains ot 13 to 13 points.

There wero no new Arm offers In this
market yesterday and Indications were
that tho situation unchanged. In
the local spot market there was mod- -
crate demand at unchanged price.

llanro of prices: Mon
Oiien. Hlrh. Low. Close, day.

January lb.60-6-

March ....
April
Miiy

July
...

t.x
.00 ...

6.M
6.K) i

no

N

in

it

are

1SS3

to

R.

spot

1S.47
15.67-- 15.51

15.85 15.77 15.83 15.73-7- 15.M
15.85-8- 8 15.7!

1S.S7 15.98 15.87 15.M-9- 15.W
18.06-O- 15.95

16.07 16.07 16.03 16.15-1- 6 1C.M
16.07-0- 15.S8

15.S1 15.15 16.80 16.88-0- 16.73
16.8S-S- 16.07
15.74-7- 15.60

15.67 15.67 15.67 15.66-6- 15.61
M COFFEE CABLE3.

iS! nio-wa- a M rela lower lor "at 11175.
lover at 17 Receipts,

3,000 bacs, and stock, 3M.000 bats,
In Santos spots wero !00 rels hleher lor

.l 4s at 13(500. Futures unclianrod to 175 rels
til liiihcr. Iteceipts, 15,000 bafs. and stock,
bJ 1.2U000 bars.
S'JEIi llecelpts nt ports were S4.000 bars,
6.0D
600
6.01
6.7

650
6 21
6.5n
5.50
6.23

6.00
5.0)

27.

I

'

i

:

,

i--

.

W.

5

was
a

7

i'i- -
i

tho
acalnst 12,000 last yoar anil 71,000 two years

. S10 Paulo had 12.000. nralnsl 12.000
niuli 53.0OO. and Jundiahy, 7.000, acalnst 10,000

and 41.000 bars, respectively.
Brazilian coflco statistics:

Yestcr- - Last Last
day. week, month.

New York dollTerloj S,273 10.150 11.7SI
Now Orletns dellr. ..... 13.411 l.Kt
Total dollTorles .... ,271 21.653 11.601
New York stock.... 5S1.IU 603.037 C63.UI
Now Orleans stock.. 3C0.MI 198.821 334,756
Slock at all ports.. JI2.ro a03.853 1,001,017

Alloat 426.0OO 665.000 384.000
Vlslblo supply 1,331.320 1,372,853 1.3U.017
Laat year's risible.. .431 SM.niS 841,492

London Money Market.
Ix)mx).v, Jan. 27. Bar silver, 82Wd.

nn ounce; bar gold, 116s 6d. ; money,
3 per cent; discount rates: short bills,
& pet cent, threo months' bills, SH per
cent; KfUl premiums at Lisbon, 110,

150 BROADWAY, NEW YORK ,
CLEVELAND
BOSTON
WASHINGTON

and

JOHN C. VAN CLEAF
Vice President

WILLIAM A. MAIN
Assistant Cashier,

WILLIAM E. DOUGLAS
Assistant Cashier

'J. EBBOTT
' Assistant Caihlcr

11. E.
Assistant Cashier

PniLADELPIIIA
MINNEAPOLIS
PITTSBURGH

OF
Surplus Undivided Profits:

$20,275,000

SCHEUERMANN

60

OFFICERS:

RICHARD DELAFIELD
President

GILBERT O.THORNE
Vice President

WILLIAM O.JONES
ViceFresident

GEORGE H.KRETZ
Vice President

ERNEST V. CONNOLLY
Cashier

FREDERICK O. FOXCROFT
Assistant Cashier ,

HENRY L. SPARKS
Assistant Cashier

JOHN B. HEINRICHS
Assistant Cashier

JAY D. RISING
Aiilitint Cashier

R.. CERERO
Trust OfEcer

DIRECTORS!
CORNELIUS VANDERBILT

GILBERT G.THORNE
RICHARD H. WILLIAMS

THOMAS F. VICTOR
JOHN G. MILBURN
WILLIAM VINCENT ASTOR
DAVID M. GOODRICH

ESTABLISHED 1856

or

for
Fiscal Year

It I. ot the

that Its for
tho current fiscal year, whlcU ends on

28, would bo In ex-

cess of "The pack of fruits,
and of this

he saMd, "may be to
cases, which will

be a high record. Those figures
a GO por cent In the vol-

ume of tho done In tho last
three years. Is added

they are as ot cases and
not figured In dollars of sates, and

the Ecason of 1DI9,"
said, com-

pany did not have to wait to
for Its output were anxious for

and as a result the
output was cleaned up and ready for
market at an early date, which
placed In a po
sition and has kept tho bank
loans within most

SAN

Dci)Obit.--- :

H. EWER
Vice President

J. E.
Assistant Cashier

BYRON P.
Assistant Cashier

LOUIS H.
Cashier

C.
Assistant Caihier

D. OLIVER
P.

LEWIS CASS Jr.
C.

JOHN C. VAN CLEAF
C.

J. JOHNSON CO.
Members York Stock Exchange

Broadway

for Cash
on

.CALIFORNIA PACKING.

President Frcdlctsj IltlllnRa
1170,000,000.

Bentley,
California Packing Corporation, an-

nounced yesterday billings

February probably
$70,000,000.

vegetables specialties com-
pany," expected
approximate 10,000,000

Indi-
cate Increase

business
Significance

packed
con-

sequently fundamental.
"During packing

Bentley "tho
contract

Jobbers
delivery, season's

Inventories satisfactory
company's

FRANCISCO
MILWAUKEE
INDIANAPOLIS

$207,000,000

MAURICE

PROVINE

ROBBINS

OHLROGCEl
Assistant

WILLIAM MACAVOY

JOSEPH
ROBERT PERKINS

LEDYARD,
HORACE STEBBINS

GEORGE TAYLOR

A. &
New

naturally

New York City

Stocks Bought Sold
Carried Margin- -

conservative-totals- ."

CONSOLIDATED EXCHANGE.

--American Woolen moved w. dost of the

specialties on the Consolidated Stock

yesterday, rising 6 i It" naV'
mum to 159. Numerous c v r ol that

group averaged advances :' J to re

cent. Steels, Oils, Krjipm.'nis arm

Motors indicated underline strens"j
during most ot tho session .it I!0""
prices, moderate recessions S 0

profit taking sales at tho end
Strombcrg notted a gain of J

79U ; Betall Stores, 1U to 's;
illilo. Iltihhor 1 V In 17 .

ton, 1 to 95 It ; Callf-rn- ut I1?1;1
to 84 Va ; Cuba Cane Sugar. 1 ' " 51

J

I.oft. Inc.. 1j to 23; Keyst-n- o Tire. 1

to 37Wj, and American Llr-"- d. ' " ' '

ITUL'UHtt Olt't'l Willi ui"

urui"- -

Bethlehem Steel II, 1 to "

1 to 1I5!: I nited StaiM Ne

to 106;; Baldwin I.oroni ti' . '
100; Tobacco Securities. ' ,n

American Sumatra, 1 10

baker, to 103i ; l'U r c ltl

.Motors, 1 vj to Ana ' ,

44 to G2r'i; American t

C'jj, and l't J

.....K.

lie.

IK

30;
Hr.it 1 .S "


